PLATO G OL D CORP

For Immediate Release

Plato Gold Announces L oan Agreement

Toronto, December 31, 2008 — Plato Gold Corp. (TSX-VPGC) (“Plato” or the “Company”)

an exploration company with a portfolio of propestiin significant gold mining camps in
Northern Ontario, Northern Québec, and Santa Gkugentina announced today the completion
of a loan from an arm’s length third party in treaunt of $125,000, which loan is secured by a
first-ranking security interest in the Company’turel from Revenue du Quebec in respect of the
Company’s claims for refund for exploration expenseurred in 2008.

The principal amount of $139,000 together with ries¢ payable thereon shall be payable on the
earlier of September 30, 2009 or upon the Compawcgiving the refund from Revenue du
Quebec. Interest shall accrue on the principdi@simple rate of 5% per annum.

About Plato Gold Corp.

Plato Gold Corp. is a Canadian junior gold exploratcompany listed on the TSX Venture
Exchange. Plato has Canadian exploration projectdarthern Ontario, Northern Québec and
the Lolita Property in the province of Santa CréAzgentina. The Northern Ontario project
includes 5 properties: Guibord, Harker, Harker-@Gam, Holloway and Marriott in the
Harker/Holloway gold camp located east of Timmi@sjtario. The Northern Québec project
includes 7 properties: Nordeau Bateman, Vauqu¥lauquelin Pershing, Vauquelin Horseshoe,
Pershing Denain, Hop O’'My Thumb and Once Upon a€limll 7 properties are located near
Val d'Or, Quebec and Plato is in the early stagexpioring these projects. In Argentina, the
Lolita Property is comprised of 3 contiguous cosaass and initial work has been started on
this property. For additional company informatiplease visitwww.platogold.com

Not for Distribution in the United States.
The TSX Venture Exchange has not reviewed andndbescept responsibility for the
adequacy or accuracy of this news release.
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Forward Looking Statements

This news release contains “forward-looking statate® within the meaning of applicable securitiesvis. These
statements include, but are not limited to, stat@sieoncerning the business, operations and firmperformance
and condition of Plato and Plato’s proposed repaginaf indebtedness. Forward-looking statementsuihe] but
are not limited to, statements with respect to beaefits of the offering transaction. Generallyede forward-
looking statements can be identified by the ugerafard-looking terminology such as “plans”, “expist or “does
not expect”, “is expected”, “budget”, “scheduled”estimates”, “forecasts”, “intends”, “anticipates” or “does
not anticipate”, or “believes”, or variations of s words and phrases or state that certain acti@ents or
results “may”, “could”, “would”, “might” or “will b e taken”, “occur” or “be achieved”. Forward-looking
statements are based on the opinions and estinodtesnagement as of the date such statements ate,raad
they are subject to known and unknown risks, uagdgies and other factors that may cause the actesiilts, use
of proceeds, level of activity, performance oriagbments of Plato to be materially different frirase expressed
or implied by such forward-looking statements, udéhg but not limited to risks related to: raisitess than the
required amount; not realizing on the anticipateehbfits from the offering transaction or not realg on such
anticipated benefits within the expected time frarnsis related to exploration; actual resource ility, and other
risks of the mining industry . Although managenwéiRlato has attempted to identify important fastthat could
cause actual results to differ materially from teasontained in forward-looking statements, thereyrha other
factors that cause results not to be as anticipagstimated or intended. There can be no assurémaiesuch
statements will prove to be accurate, as actualltesand future events could differ materially frahmose
anticipated in such statements. Accordingly, readshould not place undue reliance on forward-logki
statements. Plato does not undertake to updatef@mard-looking statements that are incorporatedrbference
herein, whether as a result of new informationufatevents or otherwise, except in accordance ejitplicable
securities laws.



