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For Immediate Release

Plato Gold — Initial Work on Lolita Property
in Santa Cruz, Argentina Discovers Unexplored
Hydrothermal Structures

Toronto, November 28, 2007-- Plato Gold Corp. ("Plato") (TSX.VPGC), a Canadian junior
exploration company focused on prospective exglomgiroperties in recognized gold mining distridss,
pleased to announce that the initial work programthe Lolita Property (see Figure 1) in the proeind
Santa Cruz, Argentina has discovered previouslyxpineed hydrothermal structures.

As announced on September 18, 2007, Plato holds% irterest in the joint venture on the Lolita
Property with Dr. Paul Lhotka holding the remaini2isfo. (See Plato’s press release dated September
18, 2007 at www.platogold.com)

Dr. Lhotka personally undertook a two week initfabspecting and geological mapping program in
October and assay results have now been receivéd8fiocks samples and 33 stream sediment samples
(including control samples). The mapping and prospg covered approximately 50% of the nearly

30,000 hectare property (Figure 1).
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Figure 1- Summary of work done on the Lolita Propa October 2007



Plato reports that in the south central part ofghaperty, three (3) unreported hydrothermal stmest
with little or no previous sampling activity havedn identified. In some cases these structurestifibd
on the map in Figure 2 as Espalda, Panza and Cadt@s, form corridors of multiple individual

structures over significant widths (see Figure 2).
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Lolita Property, Argentina
Hydrothermal Structures and Breccias

Figure 2- Espalda — Colita — Panza zones hydrothlestnuctures and antimony results in rock

samples

The Espalda Zone comprises multiple individual b
hundreds of metres in length over an area 700 meti

i@z zones of several metres in width and up to
i@e by 800 metres long. These structures contain

brecciated felsite with infill of black chalcedonkgilica indicating that the exposed level of the
hydrothermal system is very shallow suggestingmt@kewithin this large target at depth. (see FgB)



Figure 3- Espalda Zone - Black chalcedonic brecdtigure 4- Panza Zone - Hydrothermal breccia with
pyrite matrix

At the Colita Zone, about three kilometers souttespalda, silicified and brecciated structuresase
present in a corridor about 150m wide by about 8Gihg. These structures are similar to Espaldahmut
silica tends to be brownish with hematite presargsiply after oxidized pyrite. At Colita rock saregl
contain from 82 to 654 ppb of mercury, <5 to 63 ppmimony and 8 to 42 ppm arsenic. Between Colita
and Espalda several individual breccia structuresewocated with similar geological characteristics
including black chalcedony. The longest of thesmtermittently exposed in two segments of 380 and
470 metres long respectively, and if it is proverbé continuous could have a length in excess48f01,
metres.

The Panza Zone is a corridor of structures of hydmonal breccias containing occasional narrow bande
chalcedony veins. Some of the individual brecciacstires are in excess of 5m wide and the zone has
been traced for 1,600 metres and is open alongestriboth directions. The distance between the&®an
and Colita zones is 1,400 metres and there areatidhs they could be connected. The Panza stasctur
contain abundant hematite, jarosite and limonited lacally fresh pyrite is preserved at surfacee Th
sulphides generally occur as fine disseminatiothenmatrix of hydrothermal breccias with fine gexdn
chalcedony and pervasive silicification. At Panpekr samples contain from 4,943 to 62,879 ppb
mercury, 43 to 2,827 ppm arsenic, and <5 to 256 aptimony averaging 107 ppm. (see Figure 4)

The Lolita Property is located in a geological meizh province hosted by Jurassic-aged rocks ef th
Deseado Massif. Dr. Lhotka’s fieldwork indicatémit the three zones named above are hosted by a
felsite unit which is likely part of the Chon Ailer La Matilde Formations. To the south, on the eeljg
exploration properties, it is reported that forromt deeper in the stratigraphy contain most of the
mineralization. Work on Lolita to date suggestd tha& hydrothermal structures with chalcedonicaili
and brecciation represent the shallow levels of@ithermal system. The presence of strong anomialies
mercury, arsenic and in particular antimony sugdleat deeper in the hydrothermal system precious
metals could be found at Lolita, unlike at surfadeere they are not present.

In light of the favourable results Dr. Lhotka haacommended that Plato complete the first pass
prospecting on the remainder of the Lolita Proparyg commence more detailed prospecting and rock
sampling in the Espalda — Colita — Panza area.



Paul G. Lhotka, Ph.D., P. Geo is responsible fertdthnical contents of this news release. All ysesd
were done by Alex Stewart (Assayers) Argentina SuA&ertified laboratory. Dr. Lhotka is President of
Minera Latina S.A. and a geologtsised in Mendoza, Argentina

This press release and additional photos are &laitan www.platogold.com.

About Plato Gold Corp.

Plato Gold Corp. ("Plato") is a Canadian juniordyelxploration company listed on the TSX Venture
Exchange. Plato has Canadian exploration projectdlorthern Ontario and Quebec and the Lolita
Property in the province of Santa Cruz, Argentifilae Northern Ontario project includes 4 properties:
Guibord, Harker, Holloway and Marriott in the Harkdolloway gold camp located east of Timmins,
Ontario. The Northern Quebec project includes Herties: Nordeau Bateman, Vauquelin, Vauquelin
Pershing, Vauquelin Horseshoe, and Pershing DeA#ib.properties are located near Val d'Or, Quebec
and Plato is in the early stage of exploring thesgects. In Argentina, the Lolita Property is campd

of 3 contiguous concessions and initial work haentstarted on this property.

Not for Distribution in the United States.
The TSX Venture Exchange has not reviewed andnidexcept responsibility for the
adequacy or accuracy of this news release.

For further information, please contact:

Anthony Cohen Tracy Weslosky and/or Fred Cowans
President and C.E.O. Managing Partners

Plato Gold Corp. pro-edge consultants inc.

T: 416-968-0608 T: 416-581-0177

F: 416-968-3339 Toll-Free: 866-544-9622
info@platogold.com info@pro-edge.com
www.platogold.com www.pro-edge.com

Cautionary Statements

This news release contains “forward-looking statateg within the meaning of the United States Priv&ecurities Litigation Reform Act of
1995 and similar Canadian legislation, concernihg business, operations and financial performanue eondition of Plato. Forward-looking
statements include, but are not limited to, statesith respect to the benefits of the offering aption transaction. Generally, these forward-
looking statements can be identified by the uderefard-looking terminology such as “plans”, “expest or “does not expect”, “is expected”,
“budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, otbelieves”, or variations of such words
and phrases or state that certain actions, eventesults “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”.
Forward-looking statements are based on the opmiand estimates of management as of the date saEments are made, and they are
subject to known and unknown risks, uncertaintied ather factors that may cause the actual resuéeel of activity, performance or
achievements of Plato to be materially differentirthose expressed or implied by such forward-f@pktatements, including but not limited to
risks related to: raising less than the requiredamt; not realizing on the anticipated benefitsnfréhe transaction or not realizing on such
anticipated benefits within the expected time frans&s related to exploration; actual resource lility, and other risks of the mining industry.
Although management of Plato has attempted to ifgemhportant factors that could cause actual résuio differ materially from those
contained in forward-looking statements, there nayther factors that cause results not to be dEipated, estimated or intended. There can
be no assurance that such statements will proeetaccurate, as actual results and future eventddediffer materially from those anticipated
in such statements. Accordingly, readers shouldptace undue reliance on forward-looking statersenPlato does not undertake to update
any forward-looking statements that are incorpodalby reference herein, except in accordance wihliepble securities laws.



