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Plato Gold Updates Activities on
Silver Fox Project in Timmins

Toronto, November 10, 2009 — Plato Gold Corp. (TSX-V: PGC) (“Plato” or the d@pany”),
an exploration company with a portfolio of propestiin significant gold mining camps in
Northern Ontario, Northern Québec, and Santa CArmgentina is pleased to provide the
following update of their activities on their Silvieox project located in Guibord Township.

To date 4 drill holes (G09-01 to G09-04 inclusivigve been completed for a total of 1525
metres. Drilling on a '8 hole (G09-05) is currently progressing at a degt!250 metres and
when completed will test the Quartz Vein Zone teegtical depth of 366 metres. Currently, this
portion of the entire program has envisaged 6 hbé&sg advanced. This is a required step to
further define the quartz carbonate zone intergdayeprevious drill campaigns and progressing
toward a resource calculation.

The current program is designed to test this zath blong strike and down dip. Three of the

holes have intersected the Quartz Vein Zone altnigesand down dip to a vertical depth of 260

metres, with intersection widths up to 52 metradditionally, an exploratory hole (G09-04) has

been advanced to the southern property boundahys Hole has tested the IP anomaly located
there and confirmed lithology in this under-exptbportion of the property.

A total of 152 samples for holes G09-01, G09-02 ambrtion of G09-03 have been submitted
and results are currently pending.

The entire 2009 program will include approximat&éy00 metres of drilling on the Garrison-
Harker and Harker properties.

“We are pleased with the progress to date at dueiSFox project, in Timmins, Ontario” said
Anthony Cohen, President and CEO. “With drill paxgs operating concurrently in Ontario
and in our Nordeau Bateman project in Val d’'Or, Rees we look forward to a number of assay
results before year end,” said Cohen.



Plato’s Silver Fox project area is situated astride Destor-Porcupine Fault Zone (DPFZ),

which is a deep break in the Precambrian rockb@®bitibi Greenstone Belt. This fault system

hosts many of the deposits in the Timmins areae Syistem regionally strikes east-west and dips
variably to the south. Plato has interpreted thatSilver Fox project area lies astride of a large
scale fold on a flexure in the DPFZ Fault. Thedprainant rock units at the Silver Fox project

area are altered tholeiitic basalts and altere@tlptes. Gold occurs as free gold in quartz and
guartz-carbonate veining and quartz stockworkdtered peridotites and in gold associated with
pyrite in altered tholeiitic basalts.

Plato Gold’s drilling program at Guibord is desigrte build on gold mineralized intersections
by previous operators, including Plato. The curdgeill program is designed, as a part of Plato’s
continuing exploration program at the Silver Forjpct site, to result in a NI 43-101 compliant
resource. The drilling undertaken previously hantdied a zone of gold mineralization hosted
within a quartz-carbonate vein system, and theeodirprogram is designed to demonstrate
continuity of the gold mineralization both alonglst and down dip within this vein system.

Drill core assaying is done by ALS-Chemex of Misaisga, Ontario and Vancouver, British
Columbia. The drilling and exploration programbising carried out by Plato Gold, under the
supervision of Peter Karelse, P. Geo. Mr. Karédsa qualified person as defined by National
Instrument 43-101 with more than 25 years of exgpee in exploration and development of
gold projects including those in the Abitibi Gretarse Belt.

About Plato Gold Corp.

Plato Gold Corp. is a Canadian junior gold exploratcompany listed on the TSX Venture
Exchange with exploration projects in Northern Q@iotaNorthern Québec and the Lolita
Property in the province of Santa Cruz, Argentina.

The Northern Ontario project includes 5 properti€uibord, Harker, Harker-Garrison,
Holloway and Marriott in the Harker/Holloway goldmp located east of Timmins, Ontario.

The Northern Québec project includes 7 propertdadeau Bateman, Vauquelin, Vauquelin
Pershing, Vauquelin Horseshoe, Pershing Denain, ®dfy Thumb and Once Upon a Time.
All 7 properties are located near Val d'Or, Québec.

Plato is in the advanced exploration stage on thel®au West site with a NI 43-101 compliant
gold resource reported on March 12, 2009. Highdighf the Nordeau West mineral resource
update include:

indicated resources of 30,212 0z Au on averageegoéd.17 g/t and 225,342 tonnes; and
inferred resources of 146,315 0z Au on averageegodd.09 g/t and 1,112,321 tonnes.

In Argentina, the Lolita Property is comprised o€@tiguous concessions and initial work has
been started on this property. For additional camyp information, please visit:
www.platogold.com
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Forward Looking Statements

This news release contains “forward-looking statate® within the meaning of applicable securitiesvs. These
statements include, but are not limited to, stateimeegarding the proposed private placement andioh thereof,
Mineralfields’ subscription for additional Flow-Thugh Units, potential mineralization and resourcesploration
results, and future plans and objectives. Generdlfigse forward-looking statements can be ideqtifig the use of
forward-looking terminology such as “plans”, “expest or “does not expect’, “is expected”, “budget”,
“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believés or
variations of such words and phrases or state t&tain actions, events or results “may”, “could”would”,
“might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements are based on the apis and
estimates of management as of the date such stafear® made, and they are subject to known andawk risks,
uncertainties and other factors that may causeattteial results, use of proceeds, level of actiyisrformance or
achievements of Plato to be materially differemnir those expressed or implied by such forward-tapki
statements, including but not limited to risks tethto: raising less than the required amount; reslizing on the
anticipated benefits from the offering transactmmnot realizing on such anticipated benefits witlle expected
time frame; risks related to exploration; actuakogirce viability, and other risks of the miningustty . Although
management of Plato has attempted to identify inapdifactors that could cause actual results tdedimaterially
from those contained in forward-looking statemetitgre may be other factors that cause resultstadbe as
anticipated, estimated or intended. There can ba@ssurance that such statements will prove todmrirate, as
actual results and future events could differ mathr from those anticipated in such statementsccokdingly,
readers should not place undue reliance on forwlamking statements. The Company does not undettake
update any forward-looking statements that are ipocated by reference herein, whether as a resfilhew
information, future events or otherwise, excemdonordance with applicable securities laws.



