PLATO GOLD CORP

For Immediate Release

Plato Gold Optionsits Vauquelin Propertiesto
Threegold Resources Inc.

Toronto, November 16, 2010 — Plato Gold Corp. (TSX-V: PGC) (“Plato” or the “Company”),

an exploration company with a portfolio of propestiin significant gold mining camps in
Northern Ontario, Northern Québec, and Santa Ckugentina, is pleased to announce that the
Company has signed an agreement granfifgeegold Resources Inc. (TSX: THG)
(“Threegold”) the option to earn a 75% interesPlato’s Vauquelin Properties consisting of two
properties, known as the Hop O’'My Thumb Propertthv@6 claims and the Vauquelin Property
with 17 claims, located in the Townships of Vaugqueh the Province of Quebec (the
“Vauquelin Properties”).

Plato will receive an initial payment of $50,000uagthe execution of the option agreement.

With respect to the two Propertjds earn its 75% interest Threegold will be reqaite incur
exploration expenditures of $500,000 on or beftwe gecond anniversary of the effective date
on the two properties. As well, Threegold will tegjuired to make additional payments to Plato
of $50,000 each on or before the first, seconddtl@nd fourth anniversary of the effective date
of the agreement.

In addition, to earn the 75% interest, Threegoldsthuomplete and file within six months after
the forth fourth anniversary of the Effective DaeNational Instrument 43-101 compliant
mineral resource reports with measured or indicegsdurce on each of the Properties during the
Earn-In Phase. Plato will retain a 2% NSR uponetkercise of the option.

“I am very pleased to announce this exciting opagreement with Threegold Resources Inc. on
two of our Val d’Or properties” saidnthony J. Cohen, President and CEO of Plato Gold
Corp. “Threegold plans an aggressive exploratiag@m and we look forward very much to
having a good working relationship with their maeagnt team as we advance these two sets of
claims. Coming on the heels of our recently angednTimmins option agreement and our
plans to drill our advanced Nordeau Bateman Praojedtal d’Or, we will have a lot of activity
taking place on Plato controlled ground over theiog months. We look forward to receiving
results as they come to us from the various assay dnce the drill programs get underway,”
said Cohen.



The option agreement is subject to approval bylth¥ Venture Exchange.

About Plato Gold Corp.

Plato Gold Corp. is a Canadian junior gold exploratcompany listed on the TSX Venture
Exchange with exploration projects in Northern Q@iotaNorthern Québec and the Lolita
Property in the province of Santa Cruz, Argentina.

The Northern Ontario project includes 5 properti€uibord, Harker, Harker-Garrison,
Holloway and Marriott in the Harker/Holloway goldmp located east of Timmins, Ontario.

The Northern Québec project includes 6 propertd@adeau Bateman, Vauquelin, Vauquelin
Pershing, Vauquelin Horseshoe, Pershing DenainHoplO’My Thumb. All 6 properties are
located near Val d'Or, Québec.

Plato is in the advanced exploration stage on thel®au West site with a NI 43-101 compliant
gold resource reported on March 12, 2009. Highdighf the Nordeau West mineral resource
update include:

indicated resources of 30,212 0z Au on averageegoéd.17 g/t and 225,342 tonnes; and
inferred resources of 146,315 0z Au on averageegodd.09 g/t and 1,112,321 tonnes.

In Argentina, the Lolita Property is comprised o€@tiguous concessions and initial work has
been started on this property. For additional camyp information, please visit:
www.platogold.com
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Forward Looking Statements



This news release contains “forward-looking statate® within the meaning of applicable securitiesvs. These
statements include, but are not limited to, statneegarding the potential mineralization and restes,
exploration results, and future plans and objediv@enerally, these forward-looking statements loandentified
by the use of forward-looking terminology such adahs”, “expects” or “does not expect’, “is expeaté,
“budget”, “scheduled”, “estimates”, “forecasts”, ‘“intends”, “anticipates” or “does not anticipate”, or
“believes”, or variations of such words and phras@sstate that certain actions, events or resultsay”, “could”,
“would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements are basedtos
opinions and estimates of management as of thestate statements are made, and they are subjdetaan and
unknown risks, uncertainties and other factors timaty cause the actual results, use of proceeds! & activity,
performance or achievements of Plato to be matgridifferent from those expressed or implied byhsioacward-
looking statements, including but not limited tsks related to: risks related to exploration; adtuasource
viability, and other risks of the mining industnAlthough management of Plato has attempted tatilgamportant
factors that could cause actual results to diffetenially from those contained in forward-looking®&ments, there
may be other factors that cause results not to dardicipated, estimated or intended. There camd@ssurance
that such statements will prove to be accurateacsal results and future events could differ matgr from those
anticipated in such statements. Accordingly, readshould not place undue reliance on forward-looki
statements. The Company does not undertake totesjaaig forward-looking statements that are incogied by
reference herein, whether as a result of new infdiom, future events or otherwise, except in acaaod with
applicable securities laws.



