PLATO GOLD CORP

For Immediate Release

Plato Gold Announces Private Placement
of 6,000,000 Unitsfor up to $300,000

Toronto, December 4, 2008 — Plato Gold Corp. (TSX-WGC) (“Plato” or the “Company”) an
exploration company with a portfolio of propertiassignificant gold mining camps in Northern
Ontario, Northern Québec, and Santa Cruz, Argentina@leased to announce a proposed non-
brokered private placement (the “Offering”) wherabg Company will offer up to 4,000,000
flow-through units (the “Flow-Through Units”) atfice of $0.05 per Flow-Through Unit for
gross proceeds of up to $200,000 and 2,000,000 congmare units (the “Units”) at a price of
$0.05 per Unit for gross proceeds of up to $100,000

Each Flow-Through Unit shall consist of one commsbare which qualifies as a “flow through
share” for purposes of the Income Tax Act (Canauha) one non-flow through common share
purchase warrant (a “Flow-Through Warrant”). Eatdw=Through Warrant shall be exercisable
to acquire one non-flow through common share ofGbenpany for a period of two years from
the date of issuance thereof at an exercise pfi$6.@0 per share.

Each Unit shall consist of one non-flow through coom share and one non-flow through
common share purchase warrant (a “Unit WarrantghEdnit Warrant shall be exercisable to
acquire one non-flow through common share of then@any for a period of five years from the
date of issuance thereof at an exercise price dfS$per share for the first year and $0.10 per
share for each subsequent year.

The proceeds from the sale of the Flow-Through $nvill be used by the Company for
exploration work on its properties in the Val d’@ea in Québec.

Assuming completion of the maximum offering, then# be 67,305,116 common shares of the
Company issued and outstanding (104,234,416 consmares on a fully diluted basis).

The Offering is expected to close on or about Ddn31, 2008 or such other date or dates as
the Company may determine in its discretion. Clghthe offering is subject to receipt of all
required regulatory approvals, including approvathe TSX Venture Exchange. All of the
securities issued pursuant to this offering wil/éaa hold period expiring 4 months after the
closing date.



Mr. Anthony Cohen, President and CEO of Plato Gsldted Plato Gold is pleased to continue
our exploration work in the Val d’ Or region of Chgz. We are committed to our projects and
are working to reach new milestones in our corpergitowth”

About Plato Gold Corp.

Plato Gold Corp. is a Canadian junior gold exploratcompany listed on the TSX Venture
Exchange. Plato has Canadian exploration projectdorthern Ontario, Northern Québec and
the Lolita Property in the province of Santa Crézgentina. The Northern Ontario project
includes 5 properties: Guibord, Harker, Harker-@Gam, Holloway and Marriott in the
Harker/Holloway gold camp located east of Timmi@sjtario. The Northern Québec project
includes 7 properties: Nordeau Bateman, Vauqu&lauquelin Pershing, Vauquelin Horseshoe,
Pershing Denain, Hop O'My Thumb and Once Upon a€linAll 7 properties are located near
Val d'Or, Quebec and Plato is in the early stagexpioring these projects. In Argentina, the
Lolita Property is comprised of 3 contiguous cosgass and initial work has been started on
this property. For additional company informatiptease visitwww.platogold.com

For all Plato Gold Corp. investor relations neddsgstors are asked to visit the Plato Gold
Corp. IR Hub athttp://www.agoracom.com/ir/platogoléhere they can post questions and
receive answers within the same day, or simplyen@wjuestions and answers posted by other
investors. Alternatively, investors are able to &#nmall questions and correspondence to
pgc@agoracom.conmvhere they can also request addition to the ilovesinail list to receive all
future press releases and updates in real time.

Not for Distribution in the United States.
The TSX Venture Exchange has not reviewed andnbbescept responsibility for the
adequacy or accuracy of this news release.

For further information, please contact:

Anthony Cohen Agoracom Investor Relations
President and CEO www.agoracom.com/ir/platogold
Plato Gold Corp. pgc@agoracom.com

T: 416-968-0608
F: 416-968-3339
info@platogold.com
www.platogold.com

Forward Looking Statements

This news release contains “forward-looking statate® within the meaning of applicable securitiesvs. These
statements include, but are not limited to, stat@seoncerning the business, operations and firmpeErformance
and condition of Plato. Forward-looking statemeirtslude, but are not limited to, statements witepect to the
benefits of the offering transaction. Generallyege forward-looking statements can be identifigdhe use of
forward-looking terminology such as “plans”, “expet or “does not expect’, “is expected”, “budget”,
“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believés or

variations of such words and phrases or state tetain actions, events or results “may”, “could”would”,

“might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements are based on the apis and



estimates of management as of the date such stateare made, and they are subject to known andawk risks,
uncertainties and other factors that may causedttaial results, use of proceeds, level of actiyagrformance or
achievements of Plato to be materially differemnir those expressed or implied by such forward-tapki
statements, including but not limited to risks tethto: raising less than the required amount; reslizing on the
anticipated benefits from the offering transactmmnot realizing on such anticipated benefits witlle expected
time frame; risks related to exploration; actuakoeirce viability, and other risks of the miningustty . Although
management of Plato has attempted to identify inapdifactors that could cause actual results tdedimaterially
from those contained in forward-looking statemetitgere may be other factors that cause resultstadbe as
anticipated, estimated or intended. There can dessurance that such statements will prove todoeirate, as
actual results and future events could differ matsr from those anticipated in such statementsccokdingly,
readers should not place undue reliance on forwlamking statements. Plato does not undertake tatgany
forward-looking statements that are incorporated reyerence herein, whether as a result of new métion,
future events or otherwise, except in accordandle applicable securities laws.



