PLATO GOLD CORP

For Immediate Release

Not for distribution in the United States or to U.S. Newswir e Services

Plato Gold Announces I ncreased Private Placement

Toronto, December 20, 2010 — Plato Gold Corp. (TSX-VPGC) (“Plato” or the “Company”)
an exploration company with a portfolio of propestiin significant gold mining camps in
Northern Ontario, Northern Québec, and Santa Ckwgentina is pleased to announce that it is
again increasing the size of its November 8, 20bd-brokered private placement (the
“Offering”) and subsequently increased on Noven#igr2010, to the new aggregate total of up
to $984,000.

Pursuant to the Offering, the Company will offer tg 13,600,000 flow-through units for
purposes of the Income Tax Act (Canada) (the “Fldweugh Units”) at a price of $0.065 per
Flow-Through Units for gross proceeds of up to agpnately $884,000 and 2,000,000 non-
flow-through units (the “Units”) at a price of $6.0per Unit for gross proceeds of up to
approximately $100,000. The new total OfferinglWwé up to approximately $984,000.

Each Flow-Through Unit consists of one common shangch qualifies as a “flow through
share” for purposes of the Income Tax Act (Canauha) 1/2 common share purchase warrant.
Each full common share purchase warrant partiatijngrising the Flow-Through Units is
exercisable to acquire one common share of the Goynfor a period of eighteen months from
the date of issuance thereof at an exercise pfi$6.40 per share.

The proceeds from the sale of the Flow-Through ¥nvill be used by the Company for
exploration work on its properties in the Val d’f@gion in Québec.

Each Unit consists of one common share and one conshare purchase warrant. Each full

common share purchase warrant is exercisable wdaraocone common share of the Company for

a period of twenty four months from the date ofigssce thereof at an exercise price of $0.10 per
share.

The proceeds from the sale of the Units will bedukg the Company for working capital and
general corporate purposes.



Assuming completion of the maximum offering, thes#t be 118,775,117 common shares of the
Company issued and outstanding (176,131,784 consimares on a fully diluted basis).

The Offering is expected to close on or about Ddmmn22, 2010 or such other date or dates as
the Company may determine in its discretion. Clgohthe offering is subject to receipt of all
required regulatory approvals, including approvatie TSX Venture Exchange. All of the
securities issued pursuant to this offering wil/éa hold period expiring four months after the
closing date.

Mr. Anthony Cohen, President and CEO of Plato Gold, stated “I am very pleased to aneeun
the additional increased financing as this willl@daahe company to continue our next stage of
exploration work in Val d’Or, Québec. The compasynains focused on our goal to increase
the size of our NI 43-101 compliant resource in W&r, as well as our on going projects in
Timmins, Ontario and in Santa Cruz, Argentina”.

About Plato Gold Corp.

Plato Gold Corp. is a Canadian junior gold exploratcompany listed on the TSX Venture
Exchange with exploration projects in Northern @otaNorthern Québec and the Lolita
Property in the province of Santa Cruz, Argentina.

The Northern Ontario project includes 5 properti€uibord, Harker, Harker-Garrison,
Holloway and Marriott in the Harker/Holloway goldmp located east of Timmins, Ontario.

The Northern Québec project includes 6 propertd@deau Bateman, Vauquelin, Vauquelin
Pershing, Vauquelin Horseshoe, Pershing DenainHoplO’'My Thumb. All 6 properties are
located near Val d'Or, Québec.

Plato is in the advanced exploration stage on thel®au West site with a NI 43-101 compliant
gold resource reported on March 12, 2009. Highdighf the Nordeau West mineral resource
update include:

indicated resources of 30,212 0z Au on averageegnéd.17 g/t and 225,342 tonnes; and
inferred resources of 146,315 oz Au on averageegodd.09 g/t and 1,112,321 tonnes.

In Argentina, the Lolita Property is comprised o€@tiguous concessions and initial work has
been started on this property. For additional camyp information, please visit:
www.platogold.com
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Forward Looking Statements

This news release contains “forward-looking statate® within the meaning of applicable securitiesvs. These
statements include, but are not limited to, statheegarding the potential mineralization and resmes,
exploration results, and future plans and objediv@enerally, these forward-looking statements loandentified
by the use of forward-looking terminology such adahs”, “expects” or “does not expect’, “is expedatg,
“budget”, “scheduled”, “estimates”, “forecasts”, ‘“intends”, “anticipates” or “does not anticipate”, or
“believes”, or variations of such words and phrasmsstate that certain actions, events or resultsay”, “could”,
“would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements are basedttom
opinions and estimates of management as of thestate statements are made, and they are subjdetaan and
unknown risks, uncertainties and other factors timaty cause the actual results, use of proceedsl & activity,
performance or achievements of Plato to be matgridifferent from those expressed or implied byhsioacward-
looking statements, including but not limited tske related to: risks related to exploration; adtuasource
viability, and other risks of the mining industnAlthough management of Plato has attempted totiilgeémportant
factors that could cause actual results to diffetenially from those contained in forward-lookingg&ments, there
may be other factors that cause results not to ardicipated, estimated or intended. There camdo@ssurance
that such statements will prove to be accurateacsal results and future events could differ matgr from those
anticipated in such statements. Accordingly, readshould not place undue reliance on forward-logki
statements. The Company does not undertake taeuptg forward-looking statements that are incogied by
reference herein, whether as a result of new in&diom, future events or otherwise, except in acaood with
applicable securities laws.



