PLATO GOLD CORP. SIGNS DRILLING CONTRACT

Plato Gold Corp. (TSX Venture Exchange — “PGC”) is pleased to announce that
it has signed a drilling contract with Heath & Sherwood Drilling (1986) Inc., of
Kirkland Lake, Ontario, a subsidiary of Cabo Mining Enterprises Corp. The
contract calls for 5000 metres of casing and NQ coring on Plato’s properties in
Guibord and Marriott Townships located east of Matheson, Ontario near Highway
101. This is an active exploration area with many senior, intermediate, and junior
companies carrying out exploration programs. Plato Gold’s drilling program will
test IP anomalies identified during the Company’s IP programs carried out since
1997. Cabo is a leading drill contractor with both domestic and international
experience.

For further information, please contact:

Mr. Anthony Cohen
President and Chief Executive Officer
Plato Gold Corp.
Suite 300, 1300 Bay Street
Toronto, Ontario
M5R 3K8

Telephone: 416-968-3337
Telecopy: 416-968-3339

The TSX Venture Exchange does not accept responsibility for the
adequacy or accuracy of this press release.



